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Toyota City, Japan, November 8, 2011—Toyota Motor Corporation (TMC) today announced financial results
for the six months ended September 30, 2011.

On a consolidated basis, net revenues for the first half of the fiscal year totaled 8,015.9 billion yen, a decrease of
17.2 percent compared to the same period last fiscal year. Operating income decreased from 323.1 billion yen to
a loss of 32.6 billion yen, while income before income taxes* was a loss of 1.4 billion yen. Net income**
decreased from 289.1 billion yen to 81.5 billion yen.

Operating income decreased by 355.7 billion yen. Major factors contributing to the decrease include the negative
effects of marketing activities of 220.0 billion yen and currency fluctuations of 130.0 billion yen.

Consolidated vehicle sales for the first half totaled 3,026 thousand units, a decrease of 689 thousand units
compared to the same period last fiscal year.

Commenting on the first half results, TMC Executive Vice President Satoshi Ozawa said: "In Japan and North
America, vehicle sales decreased severely compared to the same period last fiscal year due to the large impact of
the Great East Japan Earthquake. However, in Asia, despite a negative impact from the earthquake, we increased
vehicle sales above the same period last fiscal year due to expanding sales in India, Indonesia and Thailand."

In Japan, vehicle sales totaled 797 thousand units, a decrease of 288 thousand units compared to the same period
last fiscal year. The operating loss from Japanese operations increased by 223.9 billion yen, to a loss of 275.9
billion yen.

In North America, vehicle sales totaled 689 thousand units, a decrease of 352 thousand units compared to the
same period last fiscal year. Operating income decreased by 84.4 billion yen to 61.5 billion yen, including 15.6
billion yen of valuation gains/losses on interest rate swaps. Operating income, excluding the impact of valuation
gains/losses on interest rate swaps, decreased by 109.8 billion yen to 45.9 billion yen.

In Europe, vehicle sales totaled 361 thousand units, a decrease of 7 thousand units, while operating loss
improved by 7.0 billion yen, to 1.9 billion yen.

In Asia, vehicle sales totaled 615 thousand units, an increase of 40 thousand units, while operating income
decreased by 33.7 billion yen, to 130.5 billion yen.

In Central and South America, Oceania and Africa, vehicle sales totaled 564 thousand units, a decrease of 82
thousand units, while operating income decreased by 14.8 billion yen to 58.1 billion yen.

In the financial services segment, operating income decreased by 12.7 billion yen, to 171.0 billion yen compared
to the same period last fiscal year, including 7.6 billion yen of valuation gains/losses from interest rate swaps.
Excluding valuation gains/losses, operating income decreased by 20.7 billion yen to 163.4 billion yen.
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TMC decided not to announce forecasts for consolidated vehicle sales, net revenues and earnings for the fiscal
year ending March 31, 2012, as more time is needed to complete an assessment of production and sales plans
required by the impact of floods in Thailand.

TMC also announced an interim cash dividend of 20 yen per share, in consideration of such factors as operating
results and investment plans.

*Income before income taxes and equity in earnings of affiliated companies

**Net income attributable to Toyota Motor Corporation


