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Toyota City, Japan, August 2, 2011—Toyota Motor Corporation (TMC) today announced financial results for
the first quarter ended June 30, 2011.

On a consolidated basis, net revenues for the first quarter totaled 3,441.0 billion yen, a decrease of 29.4 percent
compared to the same period last fiscal year. Operating income decreased from 211.6 billion yen to a loss of
108.0 billion yen, while income before income taxes * was a loss of 80.5 billion yen. Net income** decreased
from 190.4 billion yen to 1.1 billion yen.

Operating income decreased by 319.6 billion yen. Major factors contributing to the decrease include the negative
effects of marketing activities of 280.0 billion yen and currency fluctuations of 50.0 billion yen.

Consolidated vehicle sales for the first quarter totaled 1,221 thousand units, a decrease of 599 thousand units
compared to the same period last fiscal year.

Commenting on the results, TMC Senior Managing Officer Takahiko Ijichi said: “In Japan and North America
where the effects of the earthquake were particularly serious, vehicle sales declined substantially. In the Asia
region, despite the impact of the earthquake, we were able to maintain a similar level of vehicle sales as the
previous year in countries led by Indonesia.”

In Japan, vehicle sales totaled 292 thousand units, a decrease of 208 thousand units compared to the same period
last fiscal year. The operating loss from Japanese operations increased by 179.1 billion yen, to 206.6 billion yen.

In North America, vehicle sales totaled 276 thousand units, a decrease of 250 thousand units compared to the
same period last fiscal year. Operating income decreased by 80.8 billion yen to 28.9 billion yen, including 3.9
billion yen of valuation gains/losses on interest rate swaps. Operating income, excluding the impact of valuation
gains/losses on interest rate swaps, decreased by 76.2 billion yen to 32.8 billion yen.

In Europe, vehicle sales totaled 174 thousand units, a decrease of 13 thousand units, while operating loss
increased by 0.7 billion yen, to 7.5 billion yen.

In Asia, vehicle sales were 259 thousand units, a decrease of 26 thousand units, while operating income
decreased by 30.1 billion yen, to 60.1 billion yen.

In Central and South America, Oceania and Africa, vehicle sales totaled 220 thousand units, a decrease of 102
thousand units, while operating income decreased by 20.0 billion yen to 21.0 billion yen.

In the financial services segment, operating income decreased by 20.5 billion yen, to 94.6 billion yen compared
to the same period last fiscal year, including 2.3 billion yen of valuation gains/losses from interest rate swaps.
Excluding valuation gains/losses, operating income decreased by 12.6 billion yen to 96.9 billion yen.
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Regarding the forecasts, TMC revised its consolidated vehicle sales for the full fiscal year ending March 31,
2012 from 7,240 thousand to 7,600 thousand units, an increase of 360 thousand units from TMC’s forecast
announced in June 2011.

TMC also revised its consolidated financial forecasts for fiscal year 2012 to consolidated net revenues of
19,000.0 billion yen, operating income of 450.0 billion yen, income before income taxes of 500.0 billion yen and
net income of 390.0 billion yen.

Commenting on the forecast for FY2012, Ijichi said: “The Yen has been further appreciating against major
currencies lately. However, Toyota remains committed to pursuing an improvement of its earnings structure
globally through cost reduction activities in which it has strong track record, and to utilizing every opportunity to
increase production and sales outlook. In this way, Toyota will continue to make its utmost effort to achieve the
strong base of earnings—a target under its Global Vision—as soon as possible.”

*Income before income taxes and equity in earnings of affiliated companies

**Net income attributable to Toyota Motor Corporation

 


